
The Final Straw is a weekly anarchist and anti-authoritari-
an radio show bringing you voices and ideas from struggle 
around the world. Since 2010, we’ve been broadcasting from 
occupied Tsalagi land in Southern Appalachia (Asheville, NC). 

We also frequently feature commentary (serious and humor-
ous) by anarchist prisoner, Sean Swain.

You can send us letters at:
The Final Straw Radio
PO Box 6004
Asheville, NC 28816 
USA

Email us at:

thefinalstrawradio@riseup.net
or thefinalstrawradio@protonmail.com

To hear our past shows for free, visit:
https://thefinalstrawradio.noblogs.org
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'0,6)&#)7&#)&@'(&6("<&+,*&)%"&B"//(A34'/#'&#((6"&'(&@"33G&D%"*"&@"*"&(,-"&
#<"'(&)%*,@/&'*,6/<&,+&̂ <,/L)&;'#3&)%"&-'#3_7&06)&#)L(&.*#(,/(7&/,)&;'#3(7&)%')L(&
#/2,**"2)G&S'(%)'$(&'*"&$,#/$&),&3"'4"&(,-"&-"'/#/$(&,6)7&6/+,*)6/')"3AG

;<=>3?Q.LE.? 8..&? /56(#&+? 58%A/? /1.? 6#:#/5/#%&$? /15/? 2.%26.? %&? /1.?
#&$#7.? .O2."#.&C.?0#/1? /1.#"?:5#6? +.//#&+? $C5&&.7? 5&7? $.&/? /%? /1.:?
5&7?&%/?8.#&+?586.?/%?21B$#C566B?/%AC1?5?2#C/A".?/15/?B%A"?C1#67?%"?/15/?
B%A"?$#86#&+?%"?015/.E."?7".0F?+.//#&+?5&?5C/A56?2#C/A".F?/1.$.?$%"/$?%D?
/1#&+$F?E."B?$.&/#:.&/56F?E."B?C15"+.7?0#/1?.:%/#%&56?.&."+B?5&7?D..6G
#&+F?$:.66#&+?5?2#.C.?%D?252."?/15/?$%:.%&.?.6$.?15$?/%AC1.7)))?!"#$%&$?
5".?566?58%A/?CA//#&+?2.%26.?%T?D"%:?/1.?%A/$#7.?5&7?:5(#&+?:%&.B?%T?
%D?/1.:)?
? ;1.?%/1."?$#7.?%D?/1#$F?5$?B%A?$5BF?/1.?:5S%"#/B?%D?2.%26.?/15/?
5".?#&$#7.?%D?2"#$%&$F?%"?/15/?5".?#&$#7.?%D?5?25"/?%D?/1.?C5"C."56?$B$/.:F?
/.&7?/%?8.?2%%")?J&7?01./1."?/15/L$?8.C5A$.?%D?$A"E#E56?C"#:.F?%"?8.G
C5A$.?2.%26.?15E.?6.$$?5CC.$$?/%?650B."$?%"?85#6?/%?8.?586.?/%?+./?/1.:G
$.6E.$?%A/F?/%?8.?586.?/%?:5(.?5?8.//."?5"+A:.&/?/%?5E%#7?C15"+.$F?%"?
8.C5A$.?2%6#C.?/.&7?/%?15&+?%A/?#&?2%%"?2.%26.L$?&.#+18%"1%%7$?_?566?
$%"/$?%D?".5$%&$)?J&7?/1.$.?#&7A$/"#.$F?6#(.?=:5"/?@%::A&#C5/#%&$?%"?
;.O/'.1#&7?5".?6#/."566B?$#21%&#&+?:%&.B?%A/?%D?2%%"?2.%26.L$?D5:#6#.$?
01.&?/1.BL".?/"B#&+?/%?(..2?/1%$.?C%&&.C/#%&$)?
? J&7?$A"E.#665&C.?#&$#7.?%D?2"#$%&F?/1.?25&%2/#C%&?#7.5F?/15/L$?
5?2".//B?C%::%&?#7.5)?'A/?01.&?B%A?7%0&6%57?5&?522?%&?B%A"?21%&.?
/15/?B%AL".?25B#&+? D%"F?5&7?/1.".L$? /1.?C15&C.? #&? /1#$?95A".&?a#66?5"G
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'2)6'33A&$#4"&A,6&'/&,4"*<,("&;6()&+*,-&),62%#/$&#)7&,*&@%"*"&<*6$(&2,-"&
)%*,6$%G&D%"*"&'*"&3,)(&A,6&2'/&*"'<&,/3#/"7&J&(6$$"()&')&3"'()&()'*)#/$&@#)%&
)%"&B*#(,/&B,3#2A&J/#)#')#4"&0"2'6("&)%"AL*"&'&$,,<&*"(,6*2"&),&1"".&)*'21&
,+& )%"&<#O"*"/)& .,3#2#"(& $,#/$&,/& '*,6/<& )%"& 2,6/)*A& '/<& )%"#*& +'2)6'3&
0'("(G

;<=>3?;15/L$? $A2."?1.62DA6)?;15&(?B%A)? N?7%?15E.? 5&%/1."?MA.$/#%&?
58%A/?/1.?#:26#C5/#%&$?%D?/1.?2"#E5/#P5/#%&?5&7?/"5C(#&+?%D?:5#6?C%:G
#&+? #&?5&7?%A/)?'A/?B%A?7#7?:.&/#%&? /15/?01.&?2.%26.?$/5"/.7?C%:G
:.&/#&+?%&?B%A"?$%C#56?:.7#5?25+.?$5B#&+F?WK.BF?C566?2%6#/#C#5&$?C15&/F?
C1566.&+.?#/FX?/1.?-@c!=?#$?5?25"/?%D?/1.?.O.CA/#E.?8"5&C1)?=%?N?+A.$$?
B%A?C%A67?2A/?2".$$A".?%&?/1.?a%E."&%"?5&7?9#.A/.&5&/?a%E."&%"F?8A/?
1%0?7%?B%A?$A++.$/?/15/?2.%26.?/"B?/%?5226B?2".$$A".F?01./1."?/1.BL".?
#&?-%"/1?@5"%6#&5?%"?#&?5&B?%D?/1.$.?%/1."?$/5/.$?/15/?5".?8.#&+?5T.C/G
.7?8B?$#:#65"?2%6#C#.$?5&7?$%:.?%D? /1.?$5:.?C%"2%"5/#%&$?5C"%$$?/1.?
C%A&/"BI

993&H"337&@"&%'4"/L)&%'<&(622"((&A")7&#)&#(&-A&'<<"/<6-G&F6)&J&@,63<&:/<&
')&3"'()&,/"&.%,/"&/6-0"*7&,/"&"-'#37&'/<&,/"&.%A(#2'3&'<<*"((&),&2'33&,*&
),&@*#)"&),&),&"E.*"((&A,6*&,.#/#,/7&JL4"&6(6'33A&%"'*<&)%')&.%,/"&2'33(&'*"&
)%"&0"()&.,3#)#2'3&@"'.,/&,6)&,+&)%,("&)%*""G&F6)&J&1/,@&+*,-&."*(,/'3&"E>
."*#"/2"&)%')&)*A#/$&),&$")&)%*,6$%&)%"&.%,/"&)*""(&'/<&)%"&4'*#,6(&"E)"/>
(#,/(&A,6&%'4"&),&.*"((&'/<&4,#2"-'#3(&A,6&%'4"&),&3"'4"&2'/&0"&"E)*"-"3A&
2,/+6(#/$G&C,&'/&"-'#3&,*&'&3"))"*&2,63<&'3(,&@,*1G&
& B*#(,/&F,,1(& #(&/,)&'(&'/&,*$'/#=')#,/&2'33#/$& +,*&.",.3"& ),&<,&
)%#(&.6(%&0"2'6("&@"&%'4"&),&1"".&,6*&("*4#2"(&(".'*')"&+*,-&)%#(G&S,@>
"4"*7&J&2'/&('A&'(&'/&'2)#4#()7& )%')&J&@,63<&3,4"&#)& #+&.",.3"&()'*)"<&@*#)>
#/$& ),7& +,*& "E'-.3"7& )%"&9,--#((#,/"*& ,+& B*#(,/(7&D,<<& J(%""7&@%,& #(&
\6,)"<&#/&'&3,)&,+&'*)#23"(&'0,6)&)%"&<#$#)#=')#,/&.,3#2A&2%'/$"7&),&"E.*"((&
A,6*&,.#/#,/7&,*&@*#)#/$&),&)%"&$"/"*'3&895BC&-'#30,E7&)%"&'<<*"((&,+&
@%#2%&#(&')&)%"&0,)),-&,+&"4"*A&.'$"&,+&)%"&895BC&@"0(#)"7&#/&f'3"#$%G&
H%')&A,6&0'(#2'33A&@'/)&),&<,&#(&-'1"&#)&,04#,6(&)%')&#)L(&'&3#"&),&('A&.",>
.3"& <,/L)& 2'*"& '0,6)& )%#(& ,*& )%')& )%#(& #(& :/"7& )%#(& <,"(/L)& 'O"2)& .",.3"G&
K,6&@'/)&),&$")&)%"&4,#2"(&)%')&'*"&(%,6)#/$&,6)&#/<#4#<6'33A&),&0"&'03"&),&
6/#+A&'/<&0"&%"'*<&),$")%"*G&?/<&@"L*"&()#33&@,*1#/$&,/&)%')G&F6)&'/A,/"&
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*";"2)&)%#/$(G&R/"&,+&)%"&-,()&*"2"/)&*";"2)#,/(&)%')&@"&$,)&@'(&,+&'&3#)"*>
'*A&-'$'=#/"&H,*<(&,+&Q#*"&@%#2%&%'(&.603#2')#,/(&,+&'*)&'/<&3#)"*')6*"&
+*,-&#/2'*2"*')"<&.",.3"&'2*,((&)%"&2,6/)*AG&?/<&)%"*"+,*"7&@"&)%#/1&#)L(&
4"*A&#-.,*)'/)&)%')&)%"A&'3(,&%'4"&'22"((&),&*"'<&#)&'33&'2*,((&)%"&2,6/)*A7&
@%")%"*&)%"A&'*"&'6)%,*(&,*&-#$%)&@'/)&),&0"&'6)%,*(G&H"&%'<&'&*";"2)#,/&
#/&9,//"2)#26)&,+&#)7&0"2'6("&#)&@'(&,/&.*#/)"<&.'."*&'/<&@'(&/,)&2,/(#<>
"*"<&'&*"'3&.603#2')#,/G&?/<&@"L4"&0""/&<,#/$&("4"*'3&@""1(&,+&.%,/"&2'33(&
'/<& (,-"& 3"))"*>@*#)#/$& ),& )*A& ),& '.."'3& )%#(G&F"2'6("& )%"A& '*"&@,**#"<&
)%')&^%'4#/$&'/A)%#/$&0"A,/<&@%')&3,,1(&),&0"&"'(#3A&.*#/)"<&,*&2,.#"<&
.'."*&@#33&%'4"&#/-')"(&2'33#/$&)%"#*&+'-#3#"(&),&("/<&)%"-&2,.#"<&.'."*7&
,*&.*#/)"<&.'."*7&()*'#$%)&,6)&,+&0,,1(_G&?/<&)%"&-'#3&)%"/&@#33&0"&h,,<>
"<7&'/<&)%"A&@,/L)&0"&'03"&),&<"'3&@#)%&'33&,+&)%"&*";"2)#,/(&'/<&'.."'3(&,+&
*";"2)#,/(G&H"L4"&%'<&#)&'3(,&*";"2)"<&0"+,*"7&+*,-&Q3,*#<'&@%"/&J&@'(&)*A>
#/$&),&$")&#)&),&'/&'6)%,*&@"L<&.603#(%"<&0"2'6("&#)&(6..,("<3A&2,/)'#/"<&
2,--"*2#'3&2,/)"/)7&@%#2%&#(&#/2,**"2)G&F"2'6("&@"&<,/L)&$")&.'#<&+,*&'/A&
,+&,6*&("*4#2"(G&?/<&)%"A&'3(,&(6..,("<3A&2,/)#/6"&),&\6,)"&^<#('33,@"<&
2,/)"/)_&@#)%&/,&<"(2*#.)#,/&,+&@%')&)%')&@,63<&-"'/G&D%')&@'(&#/&VZYeG&
& C,-"& ,+& )%"& ,)%"*& )%#/$(& )%')& @"L4"& $,))"/& *";"2)"<& '2*,((& )%"&
2,6/)*A&#/236<"&)%"&M`fBC7&)%"&M"/"*'3&`/#4"*('3&f,3"&B3'A#/$&CA()"-7&
@%#2%&@"&("/)&,6)7&#)&@'(&*";"2)"<&+*,-&D"E'(&+,*&%'4#/$&:$%)#/$&()A3"(&#/&
#)7&@%#2%7&0A&)%"&.'$"(&$#4"/7&@'(&*"+"**#/$&),&*,33#/$&<#2"&+,*&%#))#/$&'/>
,)%"*&2%'*'2)"*&,*&<,#/$&<'-'$"&,*&%'4#/$&'&0,-0&$,&,O&'(&'/&"E'-.3"&
+,*&)%#(&*,3">.3'A#/$&(A()"-L(&<'-'$"G&H"L4"&'3(,&%'<&*";"2)#,/(&+,*&(6.>
.,("<3A&.*,-,)#/$&#/(6**"2)#,/&,*&.,(#/$&'&)%*"')&),&('+")A&'/<&("26*#)A&
+,*& )%#/$(& 3#1"&D%"&!"2)6*"(&R/&!#0"*')#,/&0A&?/$"3'&5'4#(G&Q3,*#<'& #(&
<":/#)"3A&,/"&()')"&@%"*"&#)L(&4"*A&0'<&),&)*A&),&$")&)%#/$(&#/G&?/<&@"L4"&
%'<&)%#/$(&3#1"&D'#&9%#&0"#/$&36-."<&#/),&-'*)#'3&'*)(7&+,*&"E'-.3"7&,4"*&
)%#(G&C,-"&,+&)%"&,)%"*&0'//#/$(T&D%"&?*)&,+&H'*&%'(&0""/&2,/(#()"/)3A&
*"\6"()"<&'/<&2,/(#()"/)3A&0'//"<&#/&8,*)%&9'*,3#/'G&J)L(&/,)&26**"/)3A&
,/&)%"&0'//"<&3#()7&06)&@"L4"&()#33&%'<&(,&-62%&)*,603"&("/<#/$&#/&)%"&.'()&
)%')&@"&%'4"/L)&2%'33"/$"<&#)&)%#(&A"'*7&0"2'6("&,+&)%"&/6-0"*&,+&*";"2)#,/(&
@"L4"&$,))"/&,4"*&)%"&A"'*(&#/&)%"&.'()G&D%"&8"@&c#-&9*,@&@'(&0'//"<&
06)&)%')&@'(&,4"*)6*/"<&#/&VZYi&0"2'6("&#)&@'(&'&/')#,/'3&,6)2*A&'0,6)&#)G&
?/<&)%')&0"#/$&,4"*)6*/"<&'2)6'33A&$,)&)%"-&),&*"<,&)%"#*&(A()"-&,+&%,@&
)%"A&0'//"<&0,,1(G& C,& )%"A& 3,,1"<&')& )%')& 3#()& '$'#/& "4"*A& A"'*7& '/<& #)&
'2)6'33A&,4"*)6*/"<7&'&3,)&,+&,)%"*&)%#/$(&0"#/$&0'//"<G&?3)%,6$%&A,6&2'/&
)"33&+*,-&)%"&0'//"<&3#()7&#/236<#/$&D@"34"&K"'*(&,+&C3'4"&'/<&I'32,3-&P&
0,,1(&'/<&)%#/$(&3#1"&)%')7&)%')&)%"A&%'4"&/,)&+633A&:E"<&)%"&(A()"-7&@%#2%&
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(,-"&-#$%)&'*$6"&(%,63</L)&"E#()G
& ?&3,)&,+&,6*&*";"2)#,/(7&'(&J&('#<7&'*"/L)&0'//#/$(7&)%"A&'*"&'2)6'33A&
;6()&03'/1")&03,21(&)%')&<,&/,)&2'*"&'0,6)&)%"&2,/)"/)&)%')&A,6&'*"&)*A#/$&
),&("/<G&Q,*&"E'-.3"7&@"&%'<&'&;'#3&*"2"/)3A&@*#)"&)%')&@"&<,&/,)&'22".)&
0,,1(&,/&'&.'21'$"7&<"(.#)"&%'4#/$&)'31"<&),&)%"-&@#)%#/&'&-,/)%&'0,6)&
)%"-&'22".)#/$&,6*&0,,1(7&'/<&%'4#/$&@,*<&$#4"/&),&6(&)%')&)%"A&<#<&()#33G&
C,-")#-"(&#)&;6()&<"."/<(&,/&@%,L(&#/&)%"&-'#3*,,-G&D%"*"&@'(&'&+"<"*>
'3& #/()#)6)#,/& #/& )%"&()')"& )%')& ;6()& *";"2)"<&(,-")%#/$&'/<& )%"/&J&2'33"<&
)%"-7&J&@'(&;6()&),3<&)%')&@'(&.*,0'03A&)%"&,)%"*&.,()&'/<&^J&6/<"*()'/<&
@%')&A,6*&.'21'$"(&'*"7&@"L33&)'1"&)%"-&#/_G&R/"&#/()'/2"7&#/&.'*)#263'*7&
#)L(&*"'33A&0""/&'/&,<A(("A&,4"*&(,-")%#/$&3#1"&)%*""&,*&+,6*&-,/)%(&)%#(&
(6--"*&'/<&)%"&+'33&@'(&)%')&)%"*"&@'(&'&()')"&#/()#)6)#,/&)%')&@'(&'33"$"<>
3A&%'4#/$&#((6"(&@#)%&<*6$(&0"#/$&(-6$$3"<&#/&#/&.'21'$"(G&C,&)%"A&26)&,O&
'33&,6)(#<"&.'21'$"(&'/<&)%"/&*">'..*,4"<&4"/<,*(&'/<&<#()*#06),*(&3#1"&
,6*("34"(&,/&'&2'("&0A&2'("&0'(#(G&?/<&@"&%'<&/,)&A")&0""/&*">'..*,4"<7&
(,&J&2'33"<&)%"&2'.)'#/&'/<&@"&%'<&'&+"@&<#(26((#,/(G&?/<&%"&('#<7&%"&@"/)&
6.&)%"&2%'#/&'/<&$,)&6(&*">'..*,4"<&']"*&'&3#))3"&3"((&)%'/&'&-,/)%G&?/<&
)%"/&@%"/&@"&("/)&0,,1(&),&)%"&.",.3"&@%,&%'<&@*#))"/&),&6(&+*,-&)%"*"7&
%'3+&,+& )%"-&@"*"&*";"2)"<7&0"2'6("& )%,("& #/-')"(7& #/&.'*)#263'*7&%'</L)&
:33"<&,6)&'&+,*-&'/<&0""/&'..*,4"<&),&*"2"#4"&0,,1(G&C,&@"&%'<&),&(")&
6.&'&(A()"-&@%"*"&"4"*A&)#-"&@"&$,)&'&*"\6"()7&J&2'33"<&)%"-&']"*&)%')&
."*(,/&@'(&'..*,4"<&),&*"2"#4"&0,,1(&,*&/,)7&'/<&("/)&)%"-G&bE2".)&+,*&
)%"&)@,&.'21'$"(&)%')&@"&#/#)#'33A&$,)&#/&),&.",.3"7&"4"*A&)#-"&J&2'33"<&)%"&
."*(,/&@'(&/,)&,/&)%"&'..*,4"<&3#()G&?/<&J&'(1"<&@%")%"*&-'A0"7&(#/2"&
)%"A&%"'*<&+*,-&6(&)%')&@"&%'4"&*"\6"()"<&)%"-&'/<&)%"A&@'/)&),&*"2"#4"&
0,,1(7&-'A0"& )%"A&2,63<&$")& )%')& +,*-&),& )%"&.",.3"& )%')& J&@'(&2'33#/$&
'0,6)7&06)&)%"A&),3<&-"&)%')L(&)%"#*&#/#)#')#4"&'/<&)%"A&(%,63<&1/,@G&
& C,&)%')L(&0""/&'&.*"))A&+*6()*')#/$&)#-"G&JL4"&;6()&%'<&'&3,)&,+&<")"/>
)#,/&2"/)"*(&'/<&;'#3(&#/&.'*)#263'*&/,)&2,/(#<"*&6(&),&0"&3"$#)#-')"&,*&/,)&
1/,@&@%')&=#/"(&'*"7&,*&$#4"&6(&<#O"*#/$&()')"-"/)(&'0,6)&@%")%"*&@"&2'/&
$")&)%#/$(&#/&,*&/,)G&?(&J&-"/)#,/"<7&56*%'-&;'#3&%'(/L)&$#4"/&6(&#((6"(&
'0,6)&6(&'(&'&.603#(%"*&06)&@'(&;6()&03,21#/$&0,,1(&+,*&("4"*'3&-,/)%(&
0"2'6("&,+&)%"&'-,6/)&,+7&'..'*"/)3A7&"E)*'&-')"*#'3&)%')&@'(&06#3)&6.&'/<&
@'(&'&:*"&%'='*<&#/&)%"&2"33G&C,&)%"*"L(&'&3,)&,+&,0()'23"(&),&+'2"&#/&0'//#/$(&
'/<&*";"2)#,/(&)%')&2'/L)&*"'33A&0"&.*"<#2)"<&'/<&2'/&'..'*"/)3A&,/3A&0"&
(,34"<&0A&@""1(&,+&.%,/"&2'33(G&J&%,."&)%#(&%"3.(G&D%'/1&A,6G

;<=>3?c%?D5C#6#/#.$?.E."?15E.?5&?522"%E.7?8%%(?6#$/?/15/L$?/1.?#&E."$#%&?
%D?/1.?85&&.7?6#$/I
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'&3,)7&A,6&-#$%)&)%#/1&)%')&@,63<&.,)"/)#'33A&'O"2)&)%"&/6-0"*(&,+&#/+*'2>
)#,/(7&/,)&),&-"/)#,/&)%"&()'O&0"#/$&'03"&),&#/4"()#$')"&)%')&(,*)&,+&)%#/$G&
?/<& )%"A& '3(,&<#<&/,)&.*,4#<"& '/A&/6-0"*(& +,*& 2'("(&,+&<*6$(& 2'6(#/$&
'/A&%'='*<(&),&)%"&.",.3"&#/(."2)#/$&)%"&-'#3G&D%"*"&@'(&/,&2#)')#,/&+,*&
)%')G&?/<&'(&A,6&('#<7&)%"*"L(&0""/&-"<#2'3&.6(%0'21&+*,-&.",.3"&('A#/$&
)%')&jV&'/<&Q"/)'/A3&<,/L)&2,-"& #/),& )%"&(1#/G& J& 3,,1"<& )%#(&6.&'& 3#))3"&
0"+,*"& )%"& #/)"*4#"@7& '/<& )%"&?-"*#2'/&9,33"$"& ,+&I"<#2'3&D,E#2,3,$A&
'/<&?-"*#2'/&?2'<"-A&,+&93#/#2'3&D,E#2,3,$A&'$*""<&#/&'&VZYX&()')"-"/)&
)%')&A,6&2'/L)&#/%'3"&'/<&$")&%#$%&+*,-&Q"/)'/A3&@#)%,6)&*"'33A&%#$%7&*">
'33A& 3,/$&"E.,(6*"&),& #)7&'/<&)%')&A,6&2'/L)& ;6()&'0(,*0& #)& )%*,6$%&(-'33&
6/#/)"/)#,/'3&(1#/&"E.,(6*"7&#)&@,63<&/,)&'O"2)&.",.3"G&C,&J&'-&'3-,()&
#-.*"(("<&0A&)%"&0,3</"((&,+&895BC&;6()&()')#/$&)%')&h')&,6)&'(&'&*"'(,/&
@#)%,6)&2#)')#,/(&#/&)%"&'//,6/2"-"/)G&
& H"&%'4"&'&Q*""<,-&,+&J/+,*-')#,/&*"\6"()&)%')&#(&-'1#/$&#)(&@'A&
)%*,6$%&)%"&06*"'62*'2A&*#$%)&/,@&#/&)*A#/$&),&$")&'/A&#/+,*-')#,/&'0,6)&
)%"&%'='*<(&),&.",.3"&#/&)%"&-'#3>*,,-&'/<&%,@&-'/A&<*6$(&%'4"&2,-"&
#/&)%*,6$%&)%"&-'#3G&F6)7&3#1"&A,67&J&'-&(1".)#2'3&'0,6)&)%')&0"#/$&)%"&@'A&
)%')&-,()&<*6$(&-'1"&)%"#*&@'A&#/G&D"E'(&('@&'&0'/&,/&-'#3&+,*&)%"&('-"&
*"'(,/(7&06)&)%"#*&<*6$&#/+*'2)#,/(&<#</L)&$,&<,@/&0"2'6("7&'(&#)&)6*/"<&
,6)7& )%"A&@"*"&-,()3A&2,-#/$& #/& )%*,6$%&$6'*<(&()#33G&C,-"&.",.3"&('A&
)%"*"L(&'&2,//"2)#,/&0")@""/&)%')&'/<&$6'*<(&%'4#/$&3,@"*&.'A&'/<&)%"A&
2'/&-'1"&'&3,)&,/&)%"&(#<"&0A&2'**A#/$&#/&<*6$(G&H%"/&J&@"/)&),&'&.*#(,/&
#/&."*(,/&'/<&$,)&)%"&),6*&@%"/&J&@'(&#/&2,33"$"7&J&@'(&),3<&0A&'&9'.)'#/&
)%')&)%"A&-,()3A&%'4"&),&0"&2'*"+63&'0,6)&)%"&$6'*<(&0*#/$#/$&#/&2,/)*'>
0'/<7&)%')&@'(&;6()&()')"<&,6)*#$%)&),&)%"&$*,6.G&C,&)%#(&.,3#2A&(""-(&),&
0"&/,)&,/3A&<"%6-'/#=#/$7&06)&'3(,&/,)&0'("<&,/&+'2)7&'/<&),&-'1"&)%#(&
%6$"&,+&'&2%'/$"7&)%"*"L(&'&06*<"/&,+&.*,,+&)%')&)%"A&(%,63<&-'1"G&F6)&)%#(&
@'(/L)&'&3'@G&D%#(&@'(&(#-.3A&'&/"@&<".'*)-"/)'3&.,3#2AG&B",.3"&()'*)"<&
2,--"/)#/$&,/&,6*&(,2#'3&-"<#'&.,()(7&@%"/&)%"A&.6)&)%#(&,6)7&3#1"&3")L(&
2'33& )%"& 3'@-'1"*(&,*& (,-")%#/$7&06)& )%#(&@'(& ;6()& (,-")%#/$& )%')&@'(&
%'/<"<&<,@/&'/<&<"2#<"<G&D%"&+'2)&)%')&.*#4')#=#/$&.*#(,/(&'/<&.*#(,/&
("*4#2"(&#(&;6()&$"))#/$&-,*"&'/<&-,*"&.,.63'*7&#(&4"*A&2,/2"*/#/$&),&-"G&
F"2'6("&)%"A&2'/L)&/"$,)#')"G&?/<&'3(,&)%"&.,4"*)A&,+&#/2'*2"*')"<&.",.3"&
'/<&)%"#*&3,4"<&,/"(&,/&)%"&,6)(#<"&#(&()')#()#2'33A&-62%&%#$%"*&)%'/&)%"&
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`5#6.7?aA5"7?7%?/1.?$5:.?$."E#C.?D%"?/1.:)?Q.LE.?56".57B?:.&/#%&.7?
/1#$?/".&7?+.&."566B?#&?/1.?2"%6#D."5/#%&?%D?2"#E5/.?C%:25&#.$?/15/?5".?
2"%4/#&+?D"%:?#&C5"C."5/#%&)?;1#$?$..:$?/%?8.?5?"5/1."?D"#+1/.&#&+?5&7?
+"%0#&+?25//."&?/%?C52/A".?/15/?75/5?5&7?#&C".5$.?/1.?C%$/$)

993&C-'*)&2,--6/#2')#,/(&#(&'/,)%"*&,/"G&?/<&J&;6()&@'/)&),&-"/)#,/&
)%')&)%"&B"//(A34'/#'&0'/&#/#)#'33A&'3(,&0'//"<&.%A(#2'3&0,,1(7&06)&)%"*"&
@"*"&"/,6$%&.*,)"()(&)%')&)%"A&2%'/$"<&)%')G&C,&#)L(&,/3A&-'#3&*#$%)&/,@G&
?/<&(,&)%"*"&@'(&(,-"&@,**A&+*,-&F,,1(&),&B*#(,/"*(&$*,6.(&)%')& )%"&
0'/&,/&-'#3&#(&$,#/$&),&2,/)#/6"&),&)*A&),&0'/&0,,1(&'(&@"33G

;<=>3?;15/L$?MA#/.?D"#+1/.&#&+)?N?15E.?/%?57:#/?/15/?NL:?&%/?E."B?(&%06G
.7+.586.? 58%A/? 7"A+$? #&? 2"#$%&$)? NLE.? 1.5"7? /15/? B%A? C5&? +./?:5&B?
/1#&+$? #D?B%A?15E.?:%&.B?5&7?".$%A"C.$? #&$#7.?%D?2"#$%&$F?.$2.C#566B?
7.2.&7#&+?%&?015/? $/5/.? B%AL".? #&)?'A/?:%$/? .66#C#/? #/.:$? NLE.?1.5"7?
58%A/?2"#$%&."$?+.//#&+?5?1%67?%D?15E.?C%:.?/1"%A+1?C%""A2/?+A5"7$?
5&7?%/1."?$/5T?5$?/1.B?$1%".?A2?/1.#"?2."$%&56?5CC%A&/$?8.C5A$.?/1.B?
7%&L/?+./?5$?:AC1?$C"A/#&B?5$?+.&."566B?#&C%:#&+?:5#6?%"?E#$#/%"$?5&7?
6%E.7?%&.$?01%?5".?C%:#&+?#&)?Q1.&?!J?$/5"/.7?A$#&+?=:5"/?@%::AG
&#C5/#%&$F?#/?05$?5e."?:5#6?$/5TF?$C".0$?%&?/1.?#&$#7.F?85$#C566BF?0.".?
$A22%$.76B?7%$.7?8B?6.//."$?C%&/5#&#&+?/1.?7"A+?fg?#&?/1.?252.")?'A/?
/1.&?5+5#&F?/1#$?%/1."?N&/."C.2/?5"/#C6.?58%A/?/1.?2"#E5/#P5/#%&?%D?2"#$G
%&?:5#6?".D.".&C.$?/56(#&+?/%?5?7#".C/%"?%D?/%O#C%6%+B?5/?5?:5S%"?:.7G
#C56?#&$/#/A/#%&?#&?!.&&$B6E5&#5)?J&7?/15/?2."$%&?$5B#&+?85$#C566BF?B%A?
C5&L/?+./?1#+1?%T?%D?/15/F?#/L$?&%/?6#(.?J&+.6?cA$/?01.".?#/L$?+%#&+?/%?SA$/?
+%?#&/%?B%A"?$(#&?8B?/%AC1#&+?#/F?B%A?15E.?/%?#&C".5$.?/1.?/.:2."5/A".F?
5&7?B%A?15E.?/%?#&156.?$:%(.F?85$#C566BF? D%"?/15/?fg?/%?+./?#&/%?B%A"?
$B$/.:)? =%? #/? $..:$? 6#(.? 5&?A&".56#$/#C? .O2.C/5/#%&? /15/?05$? 5?:5S%"?
$%A"C.?%D?7"A+$?C%:#&+?#&)

993& K"(G&8,*)%&9'*,3#/'7& #/& )%"#*& '//,6/2"-"/)& '0,6)&D"E)F"%#/<& #/>
236<"<& '& 2,6.3"& ,+& ("/)"/2"(& ('A#/$& ^)%"& /"@& -'#3& .*,2"((& @#33& '3(,&
.*"4"/)&<*6$(&+*,-&"/)"*#/$&)%"&.*#(,/(&#/&)%"&+,*-&,+&.'."*&2,')"<&#/&
Q"/)'/A37&jV7&C60,E,/"&,*&,)%"*&<'/$"*,6(&<*6$(7&)%"("&'*"&%'*-+63&),&
0*"')%"&,*&"4"/&),62%G&D%#(&#(&(,-")%#/$&A,6&@,63<&"E."2)&),&%'4"&'&2#)'>
)#,/G&J)&<,"(/L)G&D%"&,/3A&(.,)&,+&<')'&)%')&#(&-"/)#,/"<&#/&)%"&'//,6/2">
-"/)&,+&)%#(&(@#)2%&),&D"E)F"%#/<&#(&)%"&("/)"/2"&^J/&)%"&A"'*&+,33,@#/$&
6("&,+&D"E)F"%#/<&#/&8,*)%&9'*,3#/'L(&+,6*&@,-"/L(&+'2#3#)#"(&#/+*'2)#,/(&
+,*&<*6$&6("7&'/<&.,(("((#,/&<*,.."<&0A&WZkG&8,@7&WZk&#(&'&.*"))A&*,6/<&
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993?8,7&J&%'4"&/,)&(""/&'/&'..*,4"<&0,,1(&3#()&"E2".)&#/&)%"&2'("&,+&,/"&
;'#3&)%')&@"/)&0'21&'/<&+,*)%&,/&'&.,3#2A&@%"*"&J&@'(&#/#)#'33A&),3<&)%')&)%"A&
@"*"&$,#/$&),&%'4"&*"'<#/$&)'03")(&'/<&/,)&'33,@#/$&'/A&0,,1(7&'/A&0,,1(&
0"(#<"(& )%"&F#03"&,*&l6*'/7&06)& )%"/& )%"A&('#<& )%')&@'(& #/2,**"2)G&?/<&
)%"A&@,63<&0"&'33,@#/$& #/&2"*)'#/&0,,1(7&06)&,/3A&/"@&0,,1(7&/,&6("<&
0,,1(7&'/<&'3(,&%'4"&">*"'<"*(G&D%"&b>f"'<"*&)%#/$&#(&'&)%#/$&)%')&@"&'*"&
"E)*"-"3A&@,**#"<&'0,6)7&J&('A&@"7&#/&)%#(&2'("7&+,*&'33&F,,1(&),&B*#(,/(&
$*,6.(&'2*,((&)%"&2,6/)*A7&0"2'6("&)%')&#(&'/&'..*,4"<&3#()&,+&0,,1(7&)%')&
#(&@%')&)%')&#(&+6/2)#,/'33A&0"2'6("&)%"A&%'4"&'&2')'3,$&,+&0,,1(&)%')&)%"A&
('#<7&̂ 8,7&)%"("&'*"&,1'A&+,*&)%"-&),&*"'<G&?/<&)%"A&@#33&.'A&."*&-#/6)"&),&
6("&)%"("&"E."/(#4"7&0*"'1'03"&">*"'<"*(&'/<&/,)&%'4"&'22"((&),&'/A&,)%"*&
3#)"*')6*"_G&C,&A,6&2'/& #-'$#/"&.",.3"& 3,,1#/$& +,*&(."2#:2& 3"$'3&%"3.&,*&
/#2%"&#/)"*"()(7&+,*&"E'-.3"7&(,-",/"&3,,1#/$&+,*&f'()'+'*#'/#(-7&)%"*"L(&
.*,0'03A&/,)&$,#/$&),&0"&'&0,,1&'0,6)&)%')&3#()"<&#/(#<"&,+&)%#(&">)'03")&)%')&
)%"A&'3(,&%'4"&),&.'A&),&6("G&
& C,&)%')L(&4"*A&2,/2"*/#/$&),&6(&0"2'6("&6(6'33A7&#/&)%"&2'("&,+&.*#(>
,/(7& <#$#)#=')#,/& '/<& )"2%/,3,$#2'3& '<4'/2"-"/)(7& @%#2%& 2'/& 3,,1& 3#1"&
.*,$*"((&#/&)%"&,6)(#<"&@,*3<7&#(&/,)&.*,$*"((&#/(#<"&,+&)%"&.*#(,/G&Q,*&"E>
'-.3"7&2%'/$#/$&+*,-&%'4#/$&#/>."*(,/&4#(#)')#,/&),&%'4#/$&'&<#$#)'3&4#<>
",&4#(#)')#,/&#(&/,)&'/&#-.*,4"-"/)G&9%'/$#/$&+*,-&%'4#/$&0,,1(&("/)&#/&
+,*&+*""7&)%')&A,6&2'/&*"\6"()&,/&'/A&),.#27&'/<&%'4#/$&)%')&0"&<#('33,@"<&
#/&+'4,*&,+&">*"'<"*(7&#(&/,)&'/&#-.*,4"-"/)G&R*&'(&@"L33&)'31&'0,6)&#/&'&
("2,/<7&%'4#/$&A,6*&3"))"*(&0"&(2'//"<&'/<&*".*#/)"<&#(&/,)&'/&#-.*,4">
-"/)&,+&@%')&@"L*"& (""#/$&@#)%& )%"& 3"))"*G& C,&'& 3,)&,+& )#-"(&.",.3"&@#33&
)%#/17&^R%7&)%#/$(&'*"&$,#/$&-,*"&<#$#)'37&)%"AL*"&$,#/$&-,*"&4#*)6'3&'/<&
,/3#/"7&)%#(&#(&'<4'/2"-"/)7&)%#(&#(&.*,$*"((G_&?/<&#/&)%"&2'("&,+&.*#(,/(7&#)&
#(/L)G
DQCfT&K"'%7&'/<&"'2%&,+&)%"("&()".(&0'(#2'33A&(%#](&)%"&@%')"4"*&#)&0"T&/1.?
:.7#C56?/".5/:.&/F?%"?/1.?8%%($F?%"?/1.?:5#6F?%"?/1.?21%&.?C566$F?%"?/1.?
C%::#$$5"BF?#/?$1#e$?/1.:?#&/%?:%&%2%6#.$?8B?$2.C#4C?C%"2%"5/#%&$F?
/15/?5".?2"#$%&?#&7A$/"B?C%"2%"5/#%&$F?/15/?&%/?%&6B?5".?/1.B?$#21%&G
#&+?:%&.B?%A/?%D?/1.?2"#$%&."$?5&7?%D?015/.E."?$A22%"/."$?/1.B?15E.?
%&?/1.?%A/$#7.)))?N&?-%"/1?@5"%6#&5F?/1.B?C15&+.7?/1.?650?58%A/?/1"..?
B.5"$?5+%?01.".?2.%26.? C5&?%&6B?+./?:%&.B?577.7F?5/? 6.5$/?%&? /1.#"?
b25B?5CC%A&/$F?D%"?$2.&7#&+?#&$#7.?%D?2"#$%&F?/1.B?C5&?%&6B?15E.?2.%26.?
%&?/1.#"?E#$#/#&+?6#$/)?;1.".D%".?2.%26.?01%?15E.?&%/F?D%"?#&$/5&C.F?8..&?
C%&E#C/.7?#&?$%:.?C5$.$?%D?D.6%&#.$?#&?/1.?25$/)?J?8A&C1?%D?6#:#/5/#%&$)?
J&B05BF?85C(?%&?/%2#CF?5$?B%A?$5BF?B%A?5&7?N?+%/?#&?/%AC1?/%?/56(?58%A/?
/1.?C15&+.$?/%?/1.?-%"/1?@5"%6#&5?2"#$%&?$B$/.:?/15/?0.L".?$&AC(?#&?5?
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C%A26.?%D?:%&/1$?5+%F?0.?+%/?5?6.//."?D"%:?5?2"#$%&."?#&?/1.?:#776.?%D?
/1.?$/5/.F?SA$/?$%"/?%D?8.#&+?6#(.?WK.57$?A2)?N?C5&L/?1.5"?B%A"?"57#%?8A/?
N?15E.?1.5"7?%D?B%A"?2"%S.C/?5&7?/1#$?C15&+.?#$?C%:#&+X)?@5&?B%A?/56(?
5?6#//6.?8#/?:%".?58%A/?/1.?2"#E5/#P5/#%&?5&7?7#+#/#P5/#%&?%D?2"#$%&?:5#6?
#&?-%"/1?@5"%6#&5?5&7?1%0?#/L66?5T.C/?2"#$%&."$L?C%::A&#C5/#%&?0#/1?
6%E.7?%&.$?%&?/1.?%A/$#7.I

993& K"(G&R/&R2),0"*& Yi7&8,*)%&9'*,3#/'& ()')"& .*#(,/(& (@#)2%"<& +,*& '33&
."*(,/'3&-'#3&m&)%')L(&3"))"*(7&.%,),(7&'/<&'*)&'/<&2'*<(&m&)%"A&(@#)2%"<&),&
%'4#/$&)%,("&0"&("/)&),&)%"&.",.3"&@%,&#/)"/<"<&+,*&#/2'*2"*')"<&#/&()')"&
.*#(,/(7&),&%'4#/$&),&("/<&)%"-&),&I'*A3'/<&),&0"&(2'//"<&0A&'&2,-.'/A&
2'33"<&D"E)F"%#/<&'/<&)%"/&%'4"&2,.#"(&*".*#/)"<&0A&)%"&.*#(,/(&'/<&*">
<"3#4"*"<G&D%"&'//,6/2"-"/)&,+&)%#(&@'(&(60)3"7&J&,/3A&+,6/<&#)&0"2'6("&
)%')&@'(&,/&)%"&()')"&.*#(,/(&%,-".'$"&3,,1#/$&+,*&(,-")%#/$&"3("&'/<&
/,)#2"&)%"&3#))3"&.,.>6.&)%')&('#<T&^I'#3&.,3#2A&2%'/$#/$&,/&R2),0"*&Yi_&
'/<&J&%'.."/"<&),&23#21&,/& #)G&R)%"*@#("7&@"&@,63<&/,)&%'4"&1/,@/G&J&
(%,63<&'<-#)&)%#(&<,"(/L)&'O"2)&.*#(,/&0,,1(&,."*')#,/(&(,&+'*G&?3)%,6$%&
@"&'*"&@,**#"<&'0,6)&)%"&.,((#03"&0'/&,/&.%A(#2'3&0,,1(&0"#/$&("/)&#/G&
8,@& #)& 'O"2)(& )%"& 3,4"<&,/"(&,+& #/2'*2"*')"<&.",.3"&@%,& '*"& )*A#/$& ),&
2,--6/#2')"&),&)%"-G&
& D"E)F"%#/<&#(&/,)&'3,/"&#/&)%#(G&D%"*"&'*"&'&2,6.3"&,+&2,-.'/#"(&
@%,&'*"&)*A#/$&),&"E.3,#)&)%#(&4"*A&2'.)#4"&-'*1")&,+&.",.3"&@%,&'*"&)*A#/$&
),&(6()'#/&*"3')#,/(%#.(&'2*,((&)%"&-#3"(&'/<&'2*,((&)%"&0'*(&'/<&2%'*$#/$&
)%"#*&-,/"A&),&"#)%"*&$")&)%"#*&.%A(#2'3&3"))"*(&0'21&#+&)%"A&("/<&.%A(#2'3&
-'#3&%6/<*"<(&,+&-#3"(&'@'A&0"2'6("&,)%"*@#("7&)%"AL33&;6()&0"&(%*"<<"<G&
C,& A,6&%'4"& ),& .'A& ),& $")& )%')& 0'21G&R*& #+& A,6&@'/)& ),& <,& #)& "'(#"*7& ,+&
2,6*("7&)%"A&%'4"&'/&'..G&Q,*&6(#/$&)%"#*&'..&,/&D"E)F"%#/<7&3"))"*(&'*"&
ee&2"/)(7&A,6&2'/&'<<&.%,),(&),&VW&2"/)(&"'2%7&$*"")#/$&2'*<(&'*"&ee&2"/)(7&
'/<&5,,<3"&+,*&1#<(G&C,&A,6&2'/&<*'@&,/&A,6*&2,-.6)"*&'/<&("/<&)%')&')&
ee&2"/)(G&?/<&)%')L(&,/3A&+,*&.'*)/"*&+'2#3#)#"(7&#)L(&-,*"&"E."/(#4"&#+&)%"&+'>
2#3#)A&#(&/,)&.'*)/"*"<&@#)%&)%"-G&?/<&A,6&-'A&/,)&)%#/1&)%')&(,6/<(&3#1"&
'&3,)&06)&#+&A,6&'*"&)*A#/$&),&1"".&6.&'&*"3')#,/(%#.&@#)%&(,-",/"&,*&()'*)&
'&*"3')#,/(%#.&@#)%&(,-",/"&#/(#<"7&)%"/&ee&2"/)(&'&3"))"*7&ee&2"/)(&'&2'*<7&
VW&2"/)(&+,*&'&.%,),&m&)%')L(&4"*A&"E."/(#4"G&J+&A,6&'*"&("/<#/$&.%A(#2'3&
-'#37&#)L(&'&h')&*')"&),&$")&#)&0'217&J&0"3#"4"&')&'*,6/<&no&,*&%#$%"*&),&$")&
)%')&("/)&0'21&),&A,6G&C,&)%#(&2,63<&'<<&6.&*"'33A&\6#213A7&"4"/&#+&A,6&;6()&
("/)&,/"&3"))"*&'&@""1&,*&'&2,6.3"&,+&3"))"*(&'&-,/)%&,*&(,-")%#/$&3#1"&)%')G&
B",.3"&<,/L)&*"'33A&%'4"&'&2%,#2"&#/&)%"&-'))"*&#+&)%"A&@'/)&(,-")%#/$&)%')&
+""3(&."*(,/'3& ),&0"& ("/)&0"%#/<&0'*(G&?/<&@"& ;6()&:/<& )%#(& #--"/("3A&
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)%')&#/&'&("2,/<&@#)%&<*6$&.,3#2#"(G&
& ?(&'&.*#(,/&0,,1&4,36/)""*7&J&%'4"&*"2"#4"<&2,6/)3"((&3"))"*(&)"33>
#/$&6(&%,@&#-.,*)'/)&#)&#(&),&%'4"&'&3#+"3#/"&),&)%"&,6)(#<"&@%"*"&)%"A&2'/&
%,3<&,/&),&)%')&3"))"*&)%')&(,-",/"&"3("&@*,)"&'/<&(""&)%"&(#$/')6*"&'/<&
3,,1&')&)%#(&'/<&('A&#)&(,-",/"&,6)&)%"*"&@*,)"&)%#(&+,*&-"&'/<&#/)"/<"<&
#)&+,*&-"G&8,)&),&-"/)#,/&#+&#)L(&'&1#<L(&<*'@#/$&,*&(,-")%#/$&3#1"&)%')7&#)L(&
$,#/$&),&-"'/&(,&-62%&-,*"&#+&A,6L*"&%,3<#/$&)%"&2*'A,/&<*'@#/$&)%')&
A,6*&(,/&,*&A,6*&<'6$%)"*7&A,6*&2%#3<&<*"@&+,*&A,6G&?/<&#)L(&,/"&,+&)%"&
)%#/$(& )%')& (,*)&,+&1"".& )%"-&('/"& #/& )%"*"G& J+& 2,**"2)#,/'3& +'2#3#)#"(7& '(&
)%"AL*"& )#)3"<7&@"*"& )*63A& #/4"()"<& #/&-'1#/$&.",.3"&-,*"&2,//"2)"<& ),&
%6-'/#)A7&1#/<"*&'/<&-,*"&@#33#/$& ),& #/4"()& #/&(,2#")A7& )%"A&@,63<&'0>
(,36)"3A&/,)&0"&(6..,*)#/$&)%#(&26)&,O&+*,-&)%"&.",.3"&@%,&'*"&)*A#/$&),&
1"".&*"3')#,/(%#.(&$,#/$&'2*,((&)%"&0'*(7&0"2'6("&#)L(&#/2*"<#03A&<"%6-'/>
#=#/$G&8,)&),&-"/)#,/&.*,0'03A&*#<<3"<&@#)%&"**,*(G&H#(2,/(#/&'3(,&;6()&
'//,6/2"<&)%')&)%"A&'*"&6(#/$&D"E)F"%#/<&'(&,+&5"2"-0"*&YG&D%"A&.6)&#/&
)%"#*&'//,6/2"-"/)&)%')&)%"AL4"&"E."*#-"/)"<&'&3,)&@#)%&D"E)F"%#/<&'/<&
)%"*"&%'4"&0""/&"**,*(7&)%"A&'<-#))"<&26)>,O&3"))"*(&@%"*"&A,6&2'/L)&*"'<&
)%"&@%,3"&)%#/$G&
& J& 1/,@& +*,-&-A& ,@/& "E."*#"/2"& ,+& 1"".#/$& *"2,*<(& #/& .*#(,/&
0,,1(7&)%')&'&3,)&,+&)%#/$(&<,/L)&(2'/&(,&$*"')&#+&(,-",/"&@*,)"&#/&036"&."/7&
,*&,/&@%#)"&.'."*&@#)%&."/2#37&#)&;6()&<,"(/L)&(2'/&2,**"2)3AG&D%"&/6-0"*&
,+&3"))"*(&)%')&D"E)F"%#/<&-6()&0"&%'/<3#/$7&J&<,/L)&)%#/1&)%')&#)L(&$,#/$&
),&0"&YZZk&'226*'2A&*')"7&@%#2%&3,,1(&:/"&,/&)%"#*&/6-0"*(7&06)&+,*&)%"&
."*(,/&@%,&$")(&'&-"(("<&6.7&26)&,O&,*&0'*"3A&(2'//"<&3"))"*&,*&<*'@#/$7&
#)L(&$,#/$&),&0"&<"4'()')#/$&0"2'6("&)%')&-'))"*(&(,&-62%G&D%"&.",.3"&@%,&
@'#)&+,*&)%"&-'#37&)%"*"L(&'&%6$"&"-,)#,/'3&#/4"()-"/)&#/&#)G&?/<&#)L(&;6()&
*"'33A&('<<"/#/$&),&)%#/1&'0,6)&)%')&0"#/$&)'1"/&'@'A&+*,-&)%"-G&8,)&(6*>
.*#(#/$7&06)&"E)*"-"3A&('<<"/#/$G&?/<&6/+,*)6/')"3A7&#)&3,,1(&3#1"&8,*)%&
9'*,3#/'&#(&$,#/$&),&0"&2,/)#/6#/$&)%')&.,3#2A&+,*&)%"&+,*"(""'03"&+6)6*"7&
<"(.#)"&(,&-'/A&.",.3"&.*,)"()#/$&#)G

;<=>3?;.O/'.1#&7?#$?5?&.0?2"%S.C/?/%?:.F?8A/?D%"?/1.?65$/?D.0?B.5"$F?
NLE.?&%/#C.7?/15/?!.&&$B6E5&#5?2"#$%&$?A$.?5?C%:25&B?#&?<6%"#75?C566.7?
=:5"/?@%::A&#C5/#%&$?/%?$C5&?5&7?.:5#6?/1.#"?6.//."$?/%?2"#&/?%&G$#/.?
5/?/1.?D5C#6#/B)?;1.?<.7."56?'A".5A?%D?!"#$%&$F?5CC%"7#&+?/%?5&?5"/#C6.?
".C.&/6B?8B?95A".&?a#66?%D?;1.?N&/."C.2/F?522.5"$? /%?8.?:%E#&+? D%"G
05"7? D"%:? SA$/? $C5&&#&+?:5#6? #&G1%A$.? /%? 15E#&+? 5? C%:25&B? C566.7?
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C%A26.?%D?:%&/1$?5+%F?0.?+%/?5?6.//."?D"%:?5?2"#$%&."?#&?/1.?:#776.?%D?
/1.?$/5/.F?SA$/?$%"/?%D?8.#&+?6#(.?WK.57$?A2)?N?C5&L/?1.5"?B%A"?"57#%?8A/?
N?15E.?1.5"7?%D?B%A"?2"%S.C/?5&7?/1#$?C15&+.?#$?C%:#&+X)?@5&?B%A?/56(?
5?6#//6.?8#/?:%".?58%A/?/1.?2"#E5/#P5/#%&?5&7?7#+#/#P5/#%&?%D?2"#$%&?:5#6?
#&?-%"/1?@5"%6#&5?5&7?1%0?#/L66?5T.C/?2"#$%&."$L?C%::A&#C5/#%&?0#/1?
6%E.7?%&.$?%&?/1.?%A/$#7.I

993& K"(G&R/&R2),0"*& Yi7&8,*)%&9'*,3#/'& ()')"& .*#(,/(& (@#)2%"<& +,*& '33&
."*(,/'3&-'#3&m&)%')L(&3"))"*(7&.%,),(7&'/<&'*)&'/<&2'*<(&m&)%"A&(@#)2%"<&),&
%'4#/$&)%,("&0"&("/)&),&)%"&.",.3"&@%,&#/)"/<"<&+,*&#/2'*2"*')"<&#/&()')"&
.*#(,/(7&),&%'4#/$&),&("/<&)%"-&),&I'*A3'/<&),&0"&(2'//"<&0A&'&2,-.'/A&
2'33"<&D"E)F"%#/<&'/<&)%"/&%'4"&2,.#"(&*".*#/)"<&0A&)%"&.*#(,/(&'/<&*">
<"3#4"*"<G&D%"&'//,6/2"-"/)&,+&)%#(&@'(&(60)3"7&J&,/3A&+,6/<&#)&0"2'6("&
)%')&@'(&,/&)%"&()')"&.*#(,/(&%,-".'$"&3,,1#/$&+,*&(,-")%#/$&"3("&'/<&
/,)#2"&)%"&3#))3"&.,.>6.&)%')&('#<T&^I'#3&.,3#2A&2%'/$#/$&,/&R2),0"*&Yi_&
'/<&J&%'.."/"<&),&23#21&,/& #)G&R)%"*@#("7&@"&@,63<&/,)&%'4"&1/,@/G&J&
(%,63<&'<-#)&)%#(&<,"(/L)&'O"2)&.*#(,/&0,,1(&,."*')#,/(&(,&+'*G&?3)%,6$%&
@"&'*"&@,**#"<&'0,6)&)%"&.,((#03"&0'/&,/&.%A(#2'3&0,,1(&0"#/$&("/)&#/G&
8,@& #)& 'O"2)(& )%"& 3,4"<&,/"(&,+& #/2'*2"*')"<&.",.3"&@%,& '*"& )*A#/$& ),&
2,--6/#2')"&),&)%"-G&
& D"E)F"%#/<&#(&/,)&'3,/"&#/&)%#(G&D%"*"&'*"&'&2,6.3"&,+&2,-.'/#"(&
@%,&'*"&)*A#/$&),&"E.3,#)&)%#(&4"*A&2'.)#4"&-'*1")&,+&.",.3"&@%,&'*"&)*A#/$&
),&(6()'#/&*"3')#,/(%#.(&'2*,((&)%"&-#3"(&'/<&'2*,((&)%"&0'*(&'/<&2%'*$#/$&
)%"#*&-,/"A&),&"#)%"*&$")&)%"#*&.%A(#2'3&3"))"*(&0'21&#+&)%"A&("/<&.%A(#2'3&
-'#3&%6/<*"<(&,+&-#3"(&'@'A&0"2'6("&,)%"*@#("7&)%"AL33&;6()&0"&(%*"<<"<G&
C,& A,6&%'4"& ),& .'A& ),& $")& )%')& 0'21G&R*& #+& A,6&@'/)& ),& <,& #)& "'(#"*7& ,+&
2,6*("7&)%"A&%'4"&'/&'..G&Q,*&6(#/$&)%"#*&'..&,/&D"E)F"%#/<7&3"))"*(&'*"&
ee&2"/)(7&A,6&2'/&'<<&.%,),(&),&VW&2"/)(&"'2%7&$*"")#/$&2'*<(&'*"&ee&2"/)(7&
'/<&5,,<3"&+,*&1#<(G&C,&A,6&2'/&<*'@&,/&A,6*&2,-.6)"*&'/<&("/<&)%')&')&
ee&2"/)(G&?/<&)%')L(&,/3A&+,*&.'*)/"*&+'2#3#)#"(7&#)L(&-,*"&"E."/(#4"&#+&)%"&+'>
2#3#)A&#(&/,)&.'*)/"*"<&@#)%&)%"-G&?/<&A,6&-'A&/,)&)%#/1&)%')&(,6/<(&3#1"&
'&3,)&06)&#+&A,6&'*"&)*A#/$&),&1"".&6.&'&*"3')#,/(%#.&@#)%&(,-",/"&,*&()'*)&
'&*"3')#,/(%#.&@#)%&(,-",/"&#/(#<"7&)%"/&ee&2"/)(&'&3"))"*7&ee&2"/)(&'&2'*<7&
VW&2"/)(&+,*&'&.%,),&m&)%')L(&4"*A&"E."/(#4"G&J+&A,6&'*"&("/<#/$&.%A(#2'3&
-'#37&#)L(&'&h')&*')"&),&$")&#)&0'217&J&0"3#"4"&')&'*,6/<&no&,*&%#$%"*&),&$")&
)%')&("/)&0'21&),&A,6G&C,&)%#(&2,63<&'<<&6.&*"'33A&\6#213A7&"4"/&#+&A,6&;6()&
("/)&,/"&3"))"*&'&@""1&,*&'&2,6.3"&,+&3"))"*(&'&-,/)%&,*&(,-")%#/$&3#1"&)%')G&
B",.3"&<,/L)&*"'33A&%'4"&'&2%,#2"&#/&)%"&-'))"*&#+&)%"A&@'/)&(,-")%#/$&)%')&
+""3(&."*(,/'3& ),&0"& ("/)&0"%#/<&0'*(G&?/<&@"& ;6()&:/<& )%#(& #--"/("3A&
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<')'&.*,4#<"<&+,*&@%A&)%#(&(@#)2%&#(&0"#/$&-'<"G&F6)&@"&2'/&)'31&'0,6)&
)%')&#/&'&("2,/<&@#)%&<*6$&.,3#2#"(G&
& ?(&'&.*#(,/&0,,1&4,36/)""*7&J&%'4"&*"2"#4"<&2,6/)3"((&3"))"*(&)"33>
#/$&6(&%,@&#-.,*)'/)&#)&#(&),&%'4"&'&3#+"3#/"&),&)%"&,6)(#<"&@%"*"&)%"A&2'/&
%,3<&,/&),&)%')&3"))"*&)%')&(,-",/"&"3("&@*,)"&'/<&(""&)%"&(#$/')6*"&'/<&
3,,1&')&)%#(&'/<&('A&#)&(,-",/"&,6)&)%"*"&@*,)"&)%#(&+,*&-"&'/<&#/)"/<"<&
#)&+,*&-"G&8,)&),&-"/)#,/&#+&#)L(&'&1#<L(&<*'@#/$&,*&(,-")%#/$&3#1"&)%')7&#)L(&
$,#/$&),&-"'/&(,&-62%&-,*"&#+&A,6L*"&%,3<#/$&)%"&2*'A,/&<*'@#/$&)%')&
A,6*&(,/&,*&A,6*&<'6$%)"*7&A,6*&2%#3<&<*"@&+,*&A,6G&?/<&#)L(&,/"&,+&)%"&
)%#/$(& )%')& (,*)&,+&1"".& )%"-&('/"& #/& )%"*"G& J+& 2,**"2)#,/'3& +'2#3#)#"(7& '(&
)%"AL*"& )#)3"<7&@"*"& )*63A& #/4"()"<& #/&-'1#/$&.",.3"&-,*"&2,//"2)"<& ),&
%6-'/#)A7&1#/<"*&'/<&-,*"&@#33#/$& ),& #/4"()& #/&(,2#")A7& )%"A&@,63<&'0>
(,36)"3A&/,)&0"&(6..,*)#/$&)%#(&26)&,O&+*,-&)%"&.",.3"&@%,&'*"&)*A#/$&),&
1"".&*"3')#,/(%#.(&$,#/$&'2*,((&)%"&0'*(7&0"2'6("&#)L(&#/2*"<#03A&<"%6-'/>
#=#/$G&8,)&),&-"/)#,/&.*,0'03A&*#<<3"<&@#)%&"**,*(G&H#(2,/(#/&'3(,&;6()&
'//,6/2"<&)%')&)%"A&'*"&6(#/$&D"E)F"%#/<&'(&,+&5"2"-0"*&YG&D%"A&.6)&#/&
)%"#*&'//,6/2"-"/)&)%')&)%"AL4"&"E."*#-"/)"<&'&3,)&@#)%&D"E)F"%#/<&'/<&
)%"*"&%'4"&0""/&"**,*(7&)%"A&'<-#))"<&26)>,O&3"))"*(&@%"*"&A,6&2'/L)&*"'<&
)%"&@%,3"&)%#/$G&
& J& 1/,@& +*,-&-A& ,@/& "E."*#"/2"& ,+& 1"".#/$& *"2,*<(& #/& .*#(,/&
0,,1(7&)%')&'&3,)&,+&)%#/$(&<,/L)&(2'/&(,&$*"')&#+&(,-",/"&@*,)"&#/&036"&."/7&
,*&,/&@%#)"&.'."*&@#)%&."/2#37&#)&;6()&<,"(/L)&(2'/&2,**"2)3AG&D%"&/6-0"*&
,+&3"))"*(&)%')&D"E)F"%#/<&-6()&0"&%'/<3#/$7&J&<,/L)&)%#/1&)%')&#)L(&$,#/$&
),&0"&YZZk&'226*'2A&*')"7&@%#2%&3,,1(&:/"&,/&)%"#*&/6-0"*(7&06)&+,*&)%"&
."*(,/&@%,&$")(&'&-"(("<&6.7&26)&,O&,*&0'*"3A&(2'//"<&3"))"*&,*&<*'@#/$7&
#)L(&$,#/$&),&0"&<"4'()')#/$&0"2'6("&)%')&-'))"*(&(,&-62%G&D%"&.",.3"&@%,&
@'#)&+,*&)%"&-'#37&)%"*"L(&'&%6$"&"-,)#,/'3&#/4"()-"/)&#/&#)G&?/<&#)L(&;6()&
*"'33A&('<<"/#/$&),&)%#/1&'0,6)&)%')&0"#/$&)'1"/&'@'A&+*,-&)%"-G&8,)&(6*>
.*#(#/$7&06)&"E)*"-"3A&('<<"/#/$G&?/<&6/+,*)6/')"3A7&#)&3,,1(&3#1"&8,*)%&
9'*,3#/'&#(&$,#/$&),&0"&2,/)#/6#/$&)%')&.,3#2A&+,*&)%"&+,*"(""'03"&+6)6*"7&
<"(.#)"&(,&-'/A&.",.3"&.*,)"()#/$&#)G

;<=>3?;.O/'.1#&7?#$?5?&.0?2"%S.C/?/%?:.F?8A/?D%"?/1.?65$/?D.0?B.5"$F?
NLE.?&%/#C.7?/15/?!.&&$B6E5&#5?2"#$%&$?A$.?5?C%:25&B?#&?<6%"#75?C566.7?
=:5"/?@%::A&#C5/#%&$?/%?$C5&?5&7?.:5#6?/1.#"?6.//."$?/%?2"#&/?%&G$#/.?
5/?/1.?D5C#6#/B)?;1.?<.7."56?'A".5A?%D?!"#$%&$F?5CC%"7#&+?/%?5&?5"/#C6.?
".C.&/6B?8B?95A".&?a#66?%D?;1.?N&/."C.2/F?522.5"$? /%?8.?:%E#&+? D%"G
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`5#6.7?aA5"7?7%?/1.?$5:.?$."E#C.?D%"?/1.:)?Q.LE.?56".57B?:.&/#%&.7?
/1#$?/".&7?+.&."566B?#&?/1.?2"%6#D."5/#%&?%D?2"#E5/.?C%:25&#.$?/15/?5".?
2"%4/#&+?D"%:?#&C5"C."5/#%&)?;1#$?$..:$?/%?8.?5?"5/1."?D"#+1/.&#&+?5&7?
+"%0#&+?25//."&?/%?C52/A".?/15/?75/5?5&7?#&C".5$.?/1.?C%$/$)

993&C-'*)&2,--6/#2')#,/(&#(&'/,)%"*&,/"G&?/<&J&;6()&@'/)&),&-"/)#,/&
)%')&)%"&B"//(A34'/#'&0'/&#/#)#'33A&'3(,&0'//"<&.%A(#2'3&0,,1(7&06)&)%"*"&
@"*"&"/,6$%&.*,)"()(&)%')&)%"A&2%'/$"<&)%')G&C,&#)L(&,/3A&-'#3&*#$%)&/,@G&
?/<&(,&)%"*"&@'(&(,-"&@,**A&+*,-&F,,1(&),&B*#(,/"*(&$*,6.(&)%')& )%"&
0'/&,/&-'#3&#(&$,#/$&),&2,/)#/6"&),&)*A&),&0'/&0,,1(&'(&@"33G

;<=>3?;15/L$?MA#/.?D"#+1/.&#&+)?N?15E.?/%?57:#/?/15/?NL:?&%/?E."B?(&%06G
.7+.586.? 58%A/? 7"A+$? #&? 2"#$%&$)? NLE.? 1.5"7? /15/? B%A? C5&? +./?:5&B?
/1#&+$? #D?B%A?15E.?:%&.B?5&7?".$%A"C.$? #&$#7.?%D?2"#$%&$F?.$2.C#566B?
7.2.&7#&+?%&?015/? $/5/.? B%AL".? #&)?'A/?:%$/? .66#C#/? #/.:$? NLE.?1.5"7?
58%A/?2"#$%&."$?+.//#&+?5?1%67?%D?15E.?C%:.?/1"%A+1?C%""A2/?+A5"7$?
5&7?%/1."?$/5T?5$?/1.B?$1%".?A2?/1.#"?2."$%&56?5CC%A&/$?8.C5A$.?/1.B?
7%&L/?+./?5$?:AC1?$C"A/#&B?5$?+.&."566B?#&C%:#&+?:5#6?%"?E#$#/%"$?5&7?
6%E.7?%&.$?01%?5".?C%:#&+?#&)?Q1.&?!J?$/5"/.7?A$#&+?=:5"/?@%::AG
&#C5/#%&$F?#/?05$?5e."?:5#6?$/5TF?$C".0$?%&?/1.?#&$#7.F?85$#C566BF?0.".?
$A22%$.76B?7%$.7?8B?6.//."$?C%&/5#&#&+?/1.?7"A+?fg?#&?/1.?252.")?'A/?
/1.&?5+5#&F?/1#$?%/1."?N&/."C.2/?5"/#C6.?58%A/?/1.?2"#E5/#P5/#%&?%D?2"#$G
%&?:5#6?".D.".&C.$?/56(#&+?/%?5?7#".C/%"?%D?/%O#C%6%+B?5/?5?:5S%"?:.7G
#C56?#&$/#/A/#%&?#&?!.&&$B6E5&#5)?J&7?/15/?2."$%&?$5B#&+?85$#C566BF?B%A?
C5&L/?+./?1#+1?%T?%D?/15/F?#/L$?&%/?6#(.?J&+.6?cA$/?01.".?#/L$?+%#&+?/%?SA$/?
+%?#&/%?B%A"?$(#&?8B?/%AC1#&+?#/F?B%A?15E.?/%?#&C".5$.?/1.?/.:2."5/A".F?
5&7?B%A?15E.?/%?#&156.?$:%(.F?85$#C566BF? D%"?/15/?fg?/%?+./?#&/%?B%A"?
$B$/.:)? =%? #/? $..:$? 6#(.? 5&?A&".56#$/#C? .O2.C/5/#%&? /15/?05$? 5?:5S%"?
$%A"C.?%D?7"A+$?C%:#&+?#&)

993& K"(G&8,*)%&9'*,3#/'7& #/& )%"#*& '//,6/2"-"/)& '0,6)&D"E)F"%#/<& #/>
236<"<& '& 2,6.3"& ,+& ("/)"/2"(& ('A#/$& ^)%"& /"@& -'#3& .*,2"((& @#33& '3(,&
.*"4"/)&<*6$(&+*,-&"/)"*#/$&)%"&.*#(,/(&#/&)%"&+,*-&,+&.'."*&2,')"<&#/&
Q"/)'/A37&jV7&C60,E,/"&,*&,)%"*&<'/$"*,6(&<*6$(7&)%"("&'*"&%'*-+63&),&
0*"')%"&,*&"4"/&),62%G&D%#(&#(&(,-")%#/$&A,6&@,63<&"E."2)&),&%'4"&'&2#)'>
)#,/G&J)&<,"(/L)G&D%"&,/3A&(.,)&,+&<')'&)%')&#(&-"/)#,/"<&#/&)%"&'//,6/2">
-"/)&,+&)%#(&(@#)2%&),&D"E)F"%#/<&#(&)%"&("/)"/2"&^J/&)%"&A"'*&+,33,@#/$&
6("&,+&D"E)F"%#/<&#/&8,*)%&9'*,3#/'L(&+,6*&@,-"/L(&+'2#3#)#"(&#/+*'2)#,/(&
+,*&<*6$&6("7&'/<&.,(("((#,/&<*,.."<&0A&WZkG&8,@7&WZk&#(&'&.*"))A&*,6/<&
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993?8,7&J&%'4"&/,)&(""/&'/&'..*,4"<&0,,1(&3#()&"E2".)&#/&)%"&2'("&,+&,/"&
;'#3&)%')&@"/)&0'21&'/<&+,*)%&,/&'&.,3#2A&@%"*"&J&@'(&#/#)#'33A&),3<&)%')&)%"A&
@"*"&$,#/$&),&%'4"&*"'<#/$&)'03")(&'/<&/,)&'33,@#/$&'/A&0,,1(7&'/A&0,,1(&
0"(#<"(& )%"&F#03"&,*&l6*'/7&06)& )%"/& )%"A&('#<& )%')&@'(& #/2,**"2)G&?/<&
)%"A&@,63<&0"&'33,@#/$& #/&2"*)'#/&0,,1(7&06)&,/3A&/"@&0,,1(7&/,&6("<&
0,,1(7&'/<&'3(,&%'4"&">*"'<"*(G&D%"&b>f"'<"*&)%#/$&#(&'&)%#/$&)%')&@"&'*"&
"E)*"-"3A&@,**#"<&'0,6)7&J&('A&@"7&#/&)%#(&2'("7&+,*&'33&F,,1(&),&B*#(,/(&
$*,6.(&'2*,((&)%"&2,6/)*A7&0"2'6("&)%')&#(&'/&'..*,4"<&3#()&,+&0,,1(7&)%')&
#(&@%')&)%')&#(&+6/2)#,/'33A&0"2'6("&)%"A&%'4"&'&2')'3,$&,+&0,,1(&)%')&)%"A&
('#<7&̂ 8,7&)%"("&'*"&,1'A&+,*&)%"-&),&*"'<G&?/<&)%"A&@#33&.'A&."*&-#/6)"&),&
6("&)%"("&"E."/(#4"7&0*"'1'03"&">*"'<"*(&'/<&/,)&%'4"&'22"((&),&'/A&,)%"*&
3#)"*')6*"_G&C,&A,6&2'/& #-'$#/"&.",.3"& 3,,1#/$& +,*&(."2#:2& 3"$'3&%"3.&,*&
/#2%"&#/)"*"()(7&+,*&"E'-.3"7&(,-",/"&3,,1#/$&+,*&f'()'+'*#'/#(-7&)%"*"L(&
.*,0'03A&/,)&$,#/$&),&0"&'&0,,1&'0,6)&)%')&3#()"<&#/(#<"&,+&)%#(&">)'03")&)%')&
)%"A&'3(,&%'4"&),&.'A&),&6("G&
& C,&)%')L(&4"*A&2,/2"*/#/$&),&6(&0"2'6("&6(6'33A7&#/&)%"&2'("&,+&.*#(>
,/(7& <#$#)#=')#,/& '/<& )"2%/,3,$#2'3& '<4'/2"-"/)(7& @%#2%& 2'/& 3,,1& 3#1"&
.*,$*"((&#/&)%"&,6)(#<"&@,*3<7&#(&/,)&.*,$*"((&#/(#<"&,+&)%"&.*#(,/G&Q,*&"E>
'-.3"7&2%'/$#/$&+*,-&%'4#/$&#/>."*(,/&4#(#)')#,/&),&%'4#/$&'&<#$#)'3&4#<>
",&4#(#)')#,/&#(&/,)&'/&#-.*,4"-"/)G&9%'/$#/$&+*,-&%'4#/$&0,,1(&("/)&#/&
+,*&+*""7&)%')&A,6&2'/&*"\6"()&,/&'/A&),.#27&'/<&%'4#/$&)%')&0"&<#('33,@"<&
#/&+'4,*&,+&">*"'<"*(7&#(&/,)&'/&#-.*,4"-"/)G&R*&'(&@"L33&)'31&'0,6)&#/&'&
("2,/<7&%'4#/$&A,6*&3"))"*(&0"&(2'//"<&'/<&*".*#/)"<&#(&/,)&'/&#-.*,4">
-"/)&,+&@%')&@"L*"& (""#/$&@#)%& )%"& 3"))"*G& C,&'& 3,)&,+& )#-"(&.",.3"&@#33&
)%#/17&^R%7&)%#/$(&'*"&$,#/$&-,*"&<#$#)'37&)%"AL*"&$,#/$&-,*"&4#*)6'3&'/<&
,/3#/"7&)%#(&#(&'<4'/2"-"/)7&)%#(&#(&.*,$*"((G_&?/<&#/&)%"&2'("&,+&.*#(,/(7&#)&
#(/L)G
DQCfT&K"'%7&'/<&"'2%&,+&)%"("&()".(&0'(#2'33A&(%#](&)%"&@%')"4"*&#)&0"T&/1.?
:.7#C56?/".5/:.&/F?%"?/1.?8%%($F?%"?/1.?:5#6F?%"?/1.?21%&.?C566$F?%"?/1.?
C%::#$$5"BF?#/?$1#e$?/1.:?#&/%?:%&%2%6#.$?8B?$2.C#4C?C%"2%"5/#%&$F?
/15/?5".?2"#$%&?#&7A$/"B?C%"2%"5/#%&$F?/15/?&%/?%&6B?5".?/1.B?$#21%&G
#&+?:%&.B?%A/?%D?/1.?2"#$%&."$?5&7?%D?015/.E."?$A22%"/."$?/1.B?15E.?
%&?/1.?%A/$#7.)))?N&?-%"/1?@5"%6#&5F?/1.B?C15&+.7?/1.?650?58%A/?/1"..?
B.5"$?5+%?01.".?2.%26.? C5&?%&6B?+./?:%&.B?577.7F?5/? 6.5$/?%&? /1.#"?
b25B?5CC%A&/$F?D%"?$2.&7#&+?#&$#7.?%D?2"#$%&F?/1.B?C5&?%&6B?15E.?2.%26.?
%&?/1.#"?E#$#/#&+?6#$/)?;1.".D%".?2.%26.?01%?15E.?&%/F?D%"?#&$/5&C.F?8..&?
C%&E#C/.7?#&?$%:.?C5$.$?%D?D.6%&#.$?#&?/1.?25$/)?J?8A&C1?%D?6#:#/5/#%&$)?
J&B05BF?85C(?%&?/%2#CF?5$?B%A?$5BF?B%A?5&7?N?+%/?#&?/%AC1?/%?/56(?58%A/?
/1.?C15&+.$?/%?/1.?-%"/1?@5"%6#&5?2"#$%&?$B$/.:?/15/?0.L".?$&AC(?#&?5?
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(,-"&-#$%)&'*$6"&(%,63</L)&"E#()G
& ?&3,)&,+&,6*&*";"2)#,/(7&'(&J&('#<7&'*"/L)&0'//#/$(7&)%"A&'*"&'2)6'33A&
;6()&03'/1")&03,21(&)%')&<,&/,)&2'*"&'0,6)&)%"&2,/)"/)&)%')&A,6&'*"&)*A#/$&
),&("/<G&Q,*&"E'-.3"7&@"&%'<&'&;'#3&*"2"/)3A&@*#)"&)%')&@"&<,&/,)&'22".)&
0,,1(&,/&'&.'21'$"7&<"(.#)"&%'4#/$&)'31"<&),&)%"-&@#)%#/&'&-,/)%&'0,6)&
)%"-&'22".)#/$&,6*&0,,1(7&'/<&%'4#/$&@,*<&$#4"/&),&6(&)%')&)%"A&<#<&()#33G&
C,-")#-"(&#)&;6()&<"."/<(&,/&@%,L(&#/&)%"&-'#3*,,-G&D%"*"&@'(&'&+"<"*>
'3& #/()#)6)#,/& #/& )%"&()')"& )%')& ;6()& *";"2)"<&(,-")%#/$&'/<& )%"/&J&2'33"<&
)%"-7&J&@'(&;6()&),3<&)%')&@'(&.*,0'03A&)%"&,)%"*&.,()&'/<&^J&6/<"*()'/<&
@%')&A,6*&.'21'$"(&'*"7&@"L33&)'1"&)%"-&#/_G&R/"&#/()'/2"7&#/&.'*)#263'*7&
#)L(&*"'33A&0""/&'/&,<A(("A&,4"*&(,-")%#/$&3#1"&)%*""&,*&+,6*&-,/)%(&)%#(&
(6--"*&'/<&)%"&+'33&@'(&)%')&)%"*"&@'(&'&()')"&#/()#)6)#,/&)%')&@'(&'33"$"<>
3A&%'4#/$&#((6"(&@#)%&<*6$(&0"#/$&(-6$$3"<&#/&#/&.'21'$"(G&C,&)%"A&26)&,O&
'33&,6)(#<"&.'21'$"(&'/<&)%"/&*">'..*,4"<&4"/<,*(&'/<&<#()*#06),*(&3#1"&
,6*("34"(&,/&'&2'("&0A&2'("&0'(#(G&?/<&@"&%'<&/,)&A")&0""/&*">'..*,4"<7&
(,&J&2'33"<&)%"&2'.)'#/&'/<&@"&%'<&'&+"@&<#(26((#,/(G&?/<&%"&('#<7&%"&@"/)&
6.&)%"&2%'#/&'/<&$,)&6(&*">'..*,4"<&']"*&'&3#))3"&3"((&)%'/&'&-,/)%G&?/<&
)%"/&@%"/&@"&("/)&0,,1(&),&)%"&.",.3"&@%,&%'<&@*#))"/&),&6(&+*,-&)%"*"7&
%'3+&,+& )%"-&@"*"&*";"2)"<7&0"2'6("& )%,("& #/-')"(7& #/&.'*)#263'*7&%'</L)&
:33"<&,6)&'&+,*-&'/<&0""/&'..*,4"<&),&*"2"#4"&0,,1(G&C,&@"&%'<&),&(")&
6.&'&(A()"-&@%"*"&"4"*A&)#-"&@"&$,)&'&*"\6"()7&J&2'33"<&)%"-&']"*&)%')&
."*(,/&@'(&'..*,4"<&),&*"2"#4"&0,,1(&,*&/,)7&'/<&("/)&)%"-G&bE2".)&+,*&
)%"&)@,&.'21'$"(&)%')&@"&#/#)#'33A&$,)&#/&),&.",.3"7&"4"*A&)#-"&J&2'33"<&)%"&
."*(,/&@'(&/,)&,/&)%"&'..*,4"<&3#()G&?/<&J&'(1"<&@%")%"*&-'A0"7&(#/2"&
)%"A&%"'*<&+*,-&6(&)%')&@"&%'4"&*"\6"()"<&)%"-&'/<&)%"A&@'/)&),&*"2"#4"&
0,,1(7&-'A0"& )%"A&2,63<&$")& )%')& +,*-&),& )%"&.",.3"& )%')& J&@'(&2'33#/$&
'0,6)7&06)&)%"A&),3<&-"&)%')L(&)%"#*&#/#)#')#4"&'/<&)%"A&(%,63<&1/,@G&
& C,&)%')L(&0""/&'&.*"))A&+*6()*')#/$&)#-"G&JL4"&;6()&%'<&'&3,)&,+&<")"/>
)#,/&2"/)"*(&'/<&;'#3(&#/&.'*)#263'*&/,)&2,/(#<"*&6(&),&0"&3"$#)#-')"&,*&/,)&
1/,@&@%')&=#/"(&'*"7&,*&$#4"&6(&<#O"*#/$&()')"-"/)(&'0,6)&@%")%"*&@"&2'/&
$")&)%#/$(&#/&,*&/,)G&?(&J&-"/)#,/"<7&56*%'-&;'#3&%'(/L)&$#4"/&6(&#((6"(&
'0,6)&6(&'(&'&.603#(%"*&06)&@'(&;6()&03,21#/$&0,,1(&+,*&("4"*'3&-,/)%(&
0"2'6("&,+&)%"&'-,6/)&,+7&'..'*"/)3A7&"E)*'&-')"*#'3&)%')&@'(&06#3)&6.&'/<&
@'(&'&:*"&%'='*<&#/&)%"&2"33G&C,&)%"*"L(&'&3,)&,+&,0()'23"(&),&+'2"&#/&0'//#/$(&
'/<&*";"2)#,/(&)%')&2'/L)&*"'33A&0"&.*"<#2)"<&'/<&2'/&'..'*"/)3A&,/3A&0"&
(,34"<&0A&@""1(&,+&.%,/"&2'33(G&J&%,."&)%#(&%"3.(G&D%'/1&A,6G

;<=>3?c%?D5C#6#/#.$?.E."?15E.?5&?522"%E.7?8%%(?6#$/?/15/L$?/1.?#&E."$#%&?
%D?/1.?85&&.7?6#$/I
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'/<& #-.*"((#4"& /6-0"*& 06)& )%"*"L(& '& 3,)& ,+&-#((#/$& 2,/)"E)& %"*"G&D%"A&
('A&)%"&/6-0"*&,+&#/+*'2)#,/(&+,*&<*6$&6("&'/<&.,(("((#,/&<*,.."<G&D%"A&
<,/L)&-"/)#,/&'2)6'3&/6-0"*(7& +,*&"E'-.3"G&D%#(&@'(&'3(,& )'1#/$&.3'2"&
<6*#/$&)%"&.'/<"-#2&+,*&-,()&,+&)%')&A"'*G&F"2'6("&-,()&,+&)%')&@'(&VZVZ7&
(,&)%"&/6-0"*&,+&.",.3"&#/&.*#(,/(&'2*,((&8,*)%&9'*,3#/'&@"/)&<,@/&0A&
'&3,)7&A,6&-#$%)&)%#/1&)%')&@,63<&.,)"/)#'33A&'O"2)&)%"&/6-0"*(&,+&#/+*'2>
)#,/(7&/,)&),&-"/)#,/&)%"&()'O&0"#/$&'03"&),&#/4"()#$')"&)%')&(,*)&,+&)%#/$G&
?/<& )%"A& '3(,&<#<&/,)&.*,4#<"& '/A&/6-0"*(& +,*& 2'("(&,+&<*6$(& 2'6(#/$&
'/A&%'='*<(&),&)%"&.",.3"&#/(."2)#/$&)%"&-'#3G&D%"*"&@'(&/,&2#)')#,/&+,*&
)%')G&?/<&'(&A,6&('#<7&)%"*"L(&0""/&-"<#2'3&.6(%0'21&+*,-&.",.3"&('A#/$&
)%')&jV&'/<&Q"/)'/A3&<,/L)&2,-"& #/),& )%"&(1#/G& J& 3,,1"<& )%#(&6.&'& 3#))3"&
0"+,*"& )%"& #/)"*4#"@7& '/<& )%"&?-"*#2'/&9,33"$"& ,+&I"<#2'3&D,E#2,3,$A&
'/<&?-"*#2'/&?2'<"-A&,+&93#/#2'3&D,E#2,3,$A&'$*""<&#/&'&VZYX&()')"-"/)&
)%')&A,6&2'/L)&#/%'3"&'/<&$")&%#$%&+*,-&Q"/)'/A3&@#)%,6)&*"'33A&%#$%7&*">
'33A& 3,/$&"E.,(6*"&),& #)7&'/<&)%')&A,6&2'/L)& ;6()&'0(,*0& #)& )%*,6$%&(-'33&
6/#/)"/)#,/'3&(1#/&"E.,(6*"7&#)&@,63<&/,)&'O"2)&.",.3"G&C,&J&'-&'3-,()&
#-.*"(("<&0A&)%"&0,3</"((&,+&895BC&;6()&()')#/$&)%')&h')&,6)&'(&'&*"'(,/&
@#)%,6)&2#)')#,/(&#/&)%"&'//,6/2"-"/)G&
& H"&%'4"&'&Q*""<,-&,+&J/+,*-')#,/&*"\6"()&)%')&#(&-'1#/$&#)(&@'A&
)%*,6$%&)%"&06*"'62*'2A&*#$%)&/,@&#/&)*A#/$&),&$")&'/A&#/+,*-')#,/&'0,6)&
)%"&%'='*<(&),&.",.3"&#/&)%"&-'#3>*,,-&'/<&%,@&-'/A&<*6$(&%'4"&2,-"&
#/&)%*,6$%&)%"&-'#3G&F6)7&3#1"&A,67&J&'-&(1".)#2'3&'0,6)&)%')&0"#/$&)%"&@'A&
)%')&-,()&<*6$(&-'1"&)%"#*&@'A&#/G&D"E'(&('@&'&0'/&,/&-'#3&+,*&)%"&('-"&
*"'(,/(7&06)&)%"#*&<*6$&#/+*'2)#,/(&<#</L)&$,&<,@/&0"2'6("7&'(&#)&)6*/"<&
,6)7& )%"A&@"*"&-,()3A&2,-#/$& #/& )%*,6$%&$6'*<(&()#33G&C,-"&.",.3"&('A&
)%"*"L(&'&2,//"2)#,/&0")@""/&)%')&'/<&$6'*<(&%'4#/$&3,@"*&.'A&'/<&)%"A&
2'/&-'1"&'&3,)&,/&)%"&(#<"&0A&2'**A#/$&#/&<*6$(G&H%"/&J&@"/)&),&'&.*#(,/&
#/&."*(,/&'/<&$,)&)%"&),6*&@%"/&J&@'(&#/&2,33"$"7&J&@'(&),3<&0A&'&9'.)'#/&
)%')&)%"A&-,()3A&%'4"&),&0"&2'*"+63&'0,6)&)%"&$6'*<(&0*#/$#/$&#/&2,/)*'>
0'/<7&)%')&@'(&;6()&()')"<&,6)*#$%)&),&)%"&$*,6.G&C,&)%#(&.,3#2A&(""-(&),&
0"&/,)&,/3A&<"%6-'/#=#/$7&06)&'3(,&/,)&0'("<&,/&+'2)7&'/<&),&-'1"&)%#(&
%6$"&,+&'&2%'/$"7&)%"*"L(&'&06*<"/&,+&.*,,+&)%')&)%"A&(%,63<&-'1"G&F6)&)%#(&
@'(/L)&'&3'@G&D%#(&@'(&(#-.3A&'&/"@&<".'*)-"/)'3&.,3#2AG&B",.3"&()'*)"<&
2,--"/)#/$&,/&,6*&(,2#'3&-"<#'&.,()(7&@%"/&)%"A&.6)&)%#(&,6)7&3#1"&3")L(&
2'33& )%"& 3'@-'1"*(&,*& (,-")%#/$7&06)& )%#(&@'(& ;6()& (,-")%#/$& )%')&@'(&
%'/<"<&<,@/&'/<&<"2#<"<G&D%"&+'2)&)%')&.*#4')#=#/$&.*#(,/(&'/<&.*#(,/&
("*4#2"(&#(&;6()&$"))#/$&-,*"&'/<&-,*"&.,.63'*7&#(&4"*A&2,/2"*/#/$&),&-"G&
F"2'6("&)%"A&2'/L)&/"$,)#')"G&?/<&'3(,&)%"&.,4"*)A&,+&#/2'*2"*')"<&.",.3"&
'/<&)%"#*&3,4"<&,/"(&,/&)%"&,6)(#<"&#(&()')#()#2'33A&-62%&%#$%"*&)%'/&)%"&
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),&)%"("&("*4#2"(G&
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'2)6'33A&$#4"&A,6&'/&,4"*<,("&;6()&+*,-&),62%#/$&#)7&,*&@%"*"&<*6$(&2,-"&
)%*,6$%G&D%"*"&'*"&3,)(&A,6&2'/&*"'<&,/3#/"7&J&(6$$"()&')&3"'()&()'*)#/$&@#)%&
)%"&B*#(,/&B,3#2A&J/#)#')#4"&0"2'6("&)%"AL*"&'&$,,<&*"(,6*2"&),&1"".&)*'21&
,+& )%"&<#O"*"/)& .,3#2#"(& $,#/$&,/& '*,6/<& )%"& 2,6/)*A& '/<& )%"#*& +'2)6'3&
0'("(G

;<=>3?;15/L$? $A2."?1.62DA6)?;15&(?B%A)? N?7%?15E.? 5&%/1."?MA.$/#%&?
58%A/?/1.?#:26#C5/#%&$?%D?/1.?2"#E5/#P5/#%&?5&7?/"5C(#&+?%D?:5#6?C%:G
#&+? #&?5&7?%A/)?'A/?B%A?7#7?:.&/#%&? /15/?01.&?2.%26.?$/5"/.7?C%:G
:.&/#&+?%&?B%A"?$%C#56?:.7#5?25+.?$5B#&+F?WK.BF?C566?2%6#/#C#5&$?C15&/F?
C1566.&+.?#/FX?/1.?-@c!=?#$?5?25"/?%D?/1.?.O.CA/#E.?8"5&C1)?=%?N?+A.$$?
B%A?C%A67?2A/?2".$$A".?%&?/1.?a%E."&%"?5&7?9#.A/.&5&/?a%E."&%"F?8A/?
1%0?7%?B%A?$A++.$/?/15/?2.%26.?/"B?/%?5226B?2".$$A".F?01./1."?/1.BL".?
#&?-%"/1?@5"%6#&5?%"?#&?5&B?%D?/1.$.?%/1."?$/5/.$?/15/?5".?8.#&+?5T.C/G
.7?8B?$#:#65"?2%6#C#.$?5&7?$%:.?%D? /1.?$5:.?C%"2%"5/#%&$?5C"%$$?/1.?
C%A&/"BI
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The Final Straw is a weekly anarchist and anti-authoritari-
an radio show bringing you voices and ideas from struggle 
around the world. Since 2010, we’ve been broadcasting from 
occupied Tsalagi land in Southern Appalachia (Asheville, NC). 

We also frequently feature commentary (serious and humor-
ous) by anarchist prisoner, Sean Swain.

You can send us letters at:
The Final Straw Radio
PO Box 6004
Asheville, NC 28816 
USA

Email us at:

thefinalstrawradio@riseup.net
or thefinalstrawradio@protonmail.com

To hear our past shows for free, visit:
https://thefinalstrawradio.noblogs.org


